Coopuuk KoH(pepeHIHH - PecypcocOeperaroliiie TeXHOIOTHI Ha TpaHcnopre, 2023

BausinMe MHBECTHLMI B TPAHCIIOPTHBIN CEKTOP KaK ApaiiBep pocTa IKOHOMUKHU
M.T.Ucmananues, b.b.®apmanos, ’K.Hazapos
Tamxkentckuii I'ocynapcrBennsblii Tpancnoptabiii YauBepcuret (Tamkent, Y30ekucran)

AnHoTanus: Crarbs OPECTABIAET aHAJIU3 CTPYKTYpPbl MHBECTULIMN B OCHOBHOM KaluTaj
o BHJaM OCHOBHBIX (oHIIOB B PecmyOnmke VY30ekucran 3a 2022 roa. ABTOp aHAIU3UPYET
OCHOBHBIC TEHJCHIIMM B PACIpEACIICHUM WHBECTULIUA M BBIICISAET KIIOYEBbIC HAINpaBICHUS
pa3BUTHS SKOHOMHKH cTpaHbl. Oco0oe BHUMaHHE YIECICHO S>KUIUIIHOMY CTPOUTEILCTBY,
UHQPACTPYKTYPHBIM TPOCKTAM, PA3BUTHIO TPOM3BOACTBA W WHHOBAIIMOHHOHN JCSATEIHLHOCTH.
Pe3ynprartel aHanm3a MO3BOJISIIOT CHENaThb BBIBOABI O TEKYIIEM COCTOSHHM 3KOHOMHKHU
VY30ekucraHa M OLEHHUTh €€ IEPCIEKTUBBI PAa3BUTUS B CPEIHECPOYHOH U JOJITOCPOYHOU
NIEPCIIEKTUBE.
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ABSTRACT: The article presents an analysis of the structure of investments in fixed capital
by type of fixed assets in the Republic of Uzbekistan for 2022. The author analyzes the main trends
in the distribution of investments and highlights the key directions for the development of the
country's economy. Particular attention is paid to housing construction, infrastructure projects,
production development and innovation activities. The results of the analysis allow us to draw
conclusions about the current state of the economy of Uzbekistan and assess its development
prospects in the medium and long term.
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B coOBpeMEHHOM HKOHOMHYECKOM KOHTEKCTE TPAHCHOPT HWIpaeT KIIOUEBYI pPOJb B
CTUMYJINPOBAaHUHM MHBECTUIIMOHHON aKTUBHOCTH M 00OECIIE€YEHUN YCTOHUYMBOr0 3KOHOMUYECKOTO
pocra. Okcreptel LleHTpa cTpaTermdeckux pa3pabOTOK MOJYEPKUBAIOT, YTO 3Ta OTPACIb
CTaHOBUTCS HE TOJBKO CPEJICTBOM IE€pPEMELICHUs TPY30B M MACCaXHUPOB, HO U BAXKHOH
MEXOTpACIeBOM  SKOHOMHYECKOM  cucTteMoidl. OnHaKo, CYIIECTBYIOT psa  mpooiieM,
OTPaHMYMBAIOLIMX  TMOTEHLUMA]  Pa3BUTUS  TPAHCIOPTHOIO  KOMIUIEKCA, TakWe  Kak
HEJIOMHBECTUPOBAHUE U Y3KHE MECTa B UHPPACTPYKTYPE.

OcHOBHBIE (DMHAHCOBBIE MEXAaHU3MBbI OTpPACIM, TaKkUe Kak TapupHOe peryaupoBaHHE
MacCaXXUpPCKUX IEPEBO3OK, MOTYT OI'paHUYMBATH TEXHUYCCKYIO U TEXHOJIOTHYECKYIO
MoaepHu3auio. Kpome Toro, conpanbHasi HalpaBJlIeHHOCTh MACCAKUPCKOTO TPAHCIIOPTA BIICUET
3a co00i1 HeOOXOAUMOCTh 0OOecTIeYeHUsI SJKOHOMUYECKON JOCTYITHOCTH YCIIYT JIsl HACETICHHUS.

Ba)kHO OTMETHUTH, YTO MHBECTUIIMM B TPAHCIIOPTHYIO HHPPACTPYKTYPY MUMEIOT HE TOJIBKO
CTaHJAPTHBIC DKOHOMHNYECKHUEC IMOKA3aTCIIU, TAKHE KaK HpI/I6BIJ'II)HOCTI) M CPOK OKYyIIa€MOCTHU, HO U
MYJbTUMOJAJbHbIE U BHEIIHHE 3PQekTsl. PocT MHBeCTHIMIT B KeJe3HbIe JIOPOTH, Halpumep,
CTIIOCOOCTBYET YBEIIMYCHUIO 00bhEeMa IEePEBO30K, CO37aeT BO3MOXKHOCTH BHIOOpA ONTHMATBHBIX
MapuUIpyTOB U CTUMYJIHPYET pa3BUTHE JPYTUX OTpaciaeil SKOHOMHUKH.

Opnako, HajgMuMe y3KMX MECT B TPAaHCIOPTHOM HHQPACTPYKTYpe CTAaBUT IO YIpO3y
NEPCHEKTHBBI pOCTa SKOHOMUKH. OrpaHHUYeHHs B MPOIMYCKHON CIOCOOHOCTH MOTYT MPUBECTU K
HEBBIBO3Y I'PY30B, JUCIPONOPLUAM B IIEHAX M HEAONOIY4YEHUIO J0X0A0B. ONHUM U3 peuieHui
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9TOU MPOOIEMBI SBJISCTCS YBEITUYCHUE MHBECTULIMN B PACIIUPEHUE MPOMYCKHON CIIOCOOHOCTH
TPAHCIIOPTHBIX MarucTpaieu.

HecmoTpss Ha 3HAYMTENBHBI MYJIbTHILUTMKATHBHBIN 3((GEKT MHBECTHIMN B TPAHCIIOPT,
BaXHO YUUTHIBaTh BHEIIHUE dPEKThI MPU MPUHATUU PEUICHUN O pacHpeesieHun OO KEeTHBIX
cpenctB. OQHAKO, IO MHEHHIO DKCIIEPTOB, 3a4acTYI0 MOJOOHBIE apryMEHThl HE BCETJa UMEIOT
JOJIKHOE BECOMOE MOJUTHYECKOE WK AJIEKTOPAIbHOE JaBJICHHE.

Takum 00pa3oM, yCTpaHEHHE Y3KHMX MECT B TPAHCIOPTHOW HHQPACTPYKType Tpelyer
KOMIUIEKCHOTO TOJXO0/a, BKIIIOYAIOLIEro B ce0s Kak SKOHOMMYECKHE, TaK U IMOJIUTUYECKUE
MexaHu3Mbl. O/IHAaKo, TOJIBKO Yepe3 COBMECTHBIE YCWIIMS TOCyJapcTBa, OM3Heca W oOuiecTBa
MOKHO 00€CleYUTh YCTOWYMBOE PAa3BUTUE TPAHCIOPTHOI'O CEKTOpa M, CJIEOBATEIbHO, BCEH
SKOHOMUKH CTPAHBI.

OO6mumit 00beM WHBECTHIIMI B OCHOBHOW KanuTai B PecriyOonmke Y36ekucran B 2022 romy
coctaBui 266,240 muipa.cym. Pactipeenienrie 3 TUX MHBECTUIIHH 110 pa3JIMYHBIM BHIaM OCHOBHBIX
(G OHI0B IPECTABICHO CIEAYIOIUM 00pa3oM:

Kunbie 3nanus: VIHBECTUIIMY B KUJTYIO HEABMKUMOCTH cocTaBmin 30184,2 miupa.cyMm, 4To
yKa3blBa€T Ha 3HAYUTEIbHBIM HHTEPEC K PA3BUTHIO JKUJHUIIHOTO CEKTOpa M YIYYIICHHUIO
KUJTUIIHBIX YCIIOBUN HACEICHUSI.

Hexwunble 3ganus: Ha cTpouTenbCTBO HEXWIBIX 3MaHUK ObUIO HampamieHo S58225,1
MJIPJ.CYM, YTO CBHJIETCIILCTBYET O AKTUBHOCTH B Cepe KOMMEPUYECKOW M MHPPACTPYKTYPHOH
3aCTPOUKH.

Hpyrue coopyxenust: uBectunu B ipyrue coopyskenusi coctaBmin 43393,4 mipa.cym,
YTO BKIIOYaeT B ce0s MHDPACTPyKTypHbIE OOBEKTHI, MPOMBIIUICHHBIE COOPY>KEHUSI U JApYyTue
BU/JIbI HEJIBUKMMOCTH.

Mamumnbl U obopynoBanue: CyMMapHble HHBECTHIIMM B MAIIMHBI U 00OpYJIOBaHHE
cocrauin 115040,0 mipa.cyMm, mpu 3TOM TpaHCIOPTHOE oOopymoBanue 3anumaer 10718,7
MIIPAI.CYM, a JpyTue BUbI 000opynoBanus — 99164,6 mupa.cym.

WNuTennexTyaiibHass COOCTBEHHOCTh: 3HAUWUTENIbHBIE WHBECTHUIIMU OBUIM CIENaHbl B
KOMIIBIOTEPHOE MPOTrpaMMHOE OOecIleueHre, HayuyHble HCCIEAOBaHUA, pa3paboTKu, a Takke
pa3BeKy W OIICHKY 3allacoB IOJIE3HBIX MCKOMAEMBIX, YTO IMOAYEPKUBAET CTPEMJIEHHE K
MHHOBALIMOHHOMY Pa3BUTHIO U HUCIIOIb30BAHUIO COBPEMEHHBIX TEXHOIOTUH.

AHanM3 CTPYKTYpPhl MHBECTUILIMM B OCHOBHOM KalMTaJ TIO3BOJISIET BBISIBUTH IPHUOPUTETHBIC
HANpPaBIIEHUSI Pa3BUTHS SKOHOMHKHU U 3(()EKTHUBHO pachpenenaTh pecypchl IS JOCTHXKEHUS
YCTOMYMBOTO pOCTa U MPOLBETAHUSI CTPAHBI.

AHanM3 CTPyKTYypbl UHBECTUIIMI B OCHOBHOM KaluTall MO BHJAaM OCHOBHBIX (pOHI0B B 2022
rojly MO3BOJISIET BBIIETUTh HECKOJIBKO KIIFOUEBBIX TEHJICHLMA U OLEHUTH TEKYIIEEe COCTOSHUE
SKOHOMUKH PecniyOnuku Y306ekucraH.

Bo-niepBbiX, 3aMeTHO BBICOKOE BHUMAHHUE K IKWJIUIIHOMY CTPOUTEIBCTBY, YTO
CBHJICTEIILCTBYET O CTPEMJICHUU YIIYUIIUTh JKHJIMIHBIE YCIOBUS HACETEHUS U OOCCIICYHTh €0
COOTBETCTBYIOIIIUM JKHJIbEM. ODTO BAXXHO JJs TOBBINICHHUS KOMGOpTa >KU3HH TpPaXIAaH U
CTUMYJIMPOBAaHUSI BHYTPEHHETO CIIPOCa Ha PHIHKE HEJIBI>KUMOCTH.

Bo-BTOpBIX, 3HauMTENbHBIE CPENCTBA HAMpaBIEHbl Ha pPa3BUTHE HH(PPACTPYKTYpHI U
KOMMEpPUYECKOH 3acCTpOIKU, YTO CBHJIETENBCTBYET O CTPEMJICHUM K CO3JaHUIO OJaronpusTHON
cpensl uisi OM3HEecCa M MHBECTULMH. DTO CHOCOOCTBYET Pa3BUTHIO MPEANPUHUMATENHCTBA U
MIPUBJICYCHUIO HHOCTPAHHBIX MHBECTUIIUHA B CTPaHYy.

TpeTbe HanpaBiieHUE — UHBECTUIIUH B MAIIIMHbI U 000py10BaHKE. DTO BaXKHBIM NOKa3aTeb,
OTPKAIOIMUKA CTPEeMJIEHHE K MOJEPHU3AIMU TPOU3BOICTBEHHBIX IPOIECCOB W TOBBIIICHUIO
3¢ (HeKTUBHOCTH TPON3BOACTBA. IHBECTUIINU B TPAHCTIOPTHOE 00OPYIOBAHUE TAK)KE YKA3BIBAIOT
Ha BaXXHOCTh Pa3BUTHUS TPAHCIOPTHOW HHQPPACTPYKTYPHI I OOECIEUEHUS JOTHCTUYECKHUX
NOTPEOHOCTE SKOHOMHUKH.

Haxkomneri, BbICOKHI ypOBEHb HHBECTUIMI B MHTEIUIEKTYaJIbHYIO COOCTBEHHOCTD, TAKYIO KaK
HAy4YHBIC HCCJICNOBaHUS, pPa3pabOTKU U KOMIBIOTEPHOE MporpaMMHOE oOecredeHue,
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CBUJCTENILCTBYET O CTPEMJICHHHM K HHHOBAI[MOHHOMY pAa3BUTHUIO U CO3JIaHUIO 3HAHHUEBOM
HSKOHOMUKH.

B nienom, cTpykTypa HHBECTUIIMM B OCHOBHOM KanuTai B 2022 To/ly OTpakaeT CTpeMIICHUE
K KOMIUIGKCHOMY pa3BUTHIO JKOHOMHKH, BKIIOYass cQepy KWIHMIHOTO CTPOHUTEIbCTBA,
UHQPACTPYKTYphl, NPOM3BOACTBA W HHHOBauuMd. OnpHako g Oosee  3PQPEKTUBHOTO
UCTIOJIb30BaHUSI MHBECTULMI HEOOXOIUMO oOecneuuTh UX 1[eiaeBoe U IPPEeKTHBHOE
pacrpeziefieHue, a TaKXKe CO3/1aTh OJIaroNpHUsITHBIE YCIOBUS sl OM3HECa U HHBECTOPOB.
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